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the course pursued by the Batik from January to April was ex-
tremely erroneous and detrimental to the public interest, and was
only stopped by the positive provisions of the Act; and, if that
system of procedure had not been so stopped, it must have ended
in the most disastrous consequences

36. Mr* George Carr Glynn had been of opinion before th<*
Act passed that the division of the Bank into the issue and
banking departments was a desirable experiment, but after tho
experience of the preceding year, considered that it had decidedly
failed

37* The Committee of the Commons presented their Report
on the 8th June, 1848. It entered into no philosophical examina-
tion of the correctness, or the contrary, of the opinions of the
witnesses; it aspired to and attained to no higher function than
acting as a kind of preface to the mass of evidence, but concluded
by stating the opinion of the Committee that it was not expe-
dient to make any alteration in the Act of 1844. The Report
of the Committee of the Lords was presented in July, and was
a much more elaborate production. It not only examined the
evidence at considerable length, but pronounced an opinion of
its own, and recommended that the Act should be so far amended
as to introduce a discretionary relaxing power, which was only
to be exercised during the existence of a favourable foreign
exchange

38.    On the 22nd of August Mr. Homes moved that the
House would, early next Session, take the Report into considera-
tion, which motion was negatived.    In the  next Session  ho
made another attempt to induce Parliament to alter the Act, but
without avail

39.    After the severe medicine the body commercial hud
been subjected to by the great crisis of 1847, which there can
be little doubt was of great service, by removiug houses that, had
been insolvent for years, the commerce of the country was estab**